
MEMORANDUM 

DATE: 

SUBJECT: 

FROM: 

TO: 

Utilizacion of Financia: Test and Corp�rate Guarantee 
by Ir.dustrial Services Corporation 

,,wl_ 
Paul Wcodard,,AARP/SEE, �CRA/IOWA 

Jennife= G. MacDonald, :NSL 

If the Misscuri statutes fol:ow the 265 regmlations, it 
appears to me the following points have been ove::rlooked in 
determining if t� 0 corporate gua�ntee can be usred. 
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